MO House Approves Angel Tax Credits

Intro:
The Missouri House approved a proposal aiming to bring start up companies to the show-me state.  The bipartisan bill hopes to put the state on an even playing field when it comes to creating jobs…Jonathan Lorenz reports from the State Capitol.
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The Missouri House approved a proposal aiming to bring new companies to the show-me state.


The proposal offers tax credits to angel investors looking to invest in start up companies in Missouri.


Angel investors are individuals who invest large amounts of cash into start up companies. 


The proposal allows eligible investors to receive up to two hundred fifty thousand dollars per year in tax credits.


Supporters claim the bill incentivizes true job growth in Missouri.


Super:
Rep. Delus Johnson




(R) St. Joseph


“What this bill will do, will incentivize the angel investors to inject their own money and their own cash and their own expertise into these Missouri companies in order to create jobs.”

The legislation caps the tax credit program at six million dollars per year.


Supporters hope this bill will put Missouri on an equal playing field when it comes to competing for high dollar investors.


Super:
Rep. Mike Talboy



(D) Kansas City


“In Kansas City, Missouri it is more advantageous to start your company not in your own garage but if you live on State Line road crossing the street and starting in your neighbor’s garage.


And all we are trying to do is let these folks, these entrepreneurs, these small business start up folks come home and start their businesses in our state.”

Lawmakers approved the bipartisan bill with more than one hundred thirty-five yes votes.


The bill now moves to the Senate for consideration where tax credit related proposals have been met with opposition.

Super:
Rep. Tim Jones



(R) Eureka


“You know we are seven weeks away, we have quiet a few weeks left in the session so we will see if anything of that subject matter is heard or moved or not in the Senate.”

The two thousand twelve legislative session wraps up on May eighteenth at six pm…rep orting from the State Capitol, I’m Jonathan Lorenz.
