Tax Amnesty
Intro:
The Missouri House approved a proposal aiming to provide more than seventy-five million dollars to the state.  Jonathan Lorenz reports from the State Capitol on how lawmakers hope to help the cash strapped state by giving a hand up to certain tax payers.
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The Missouri House of Representatives put its stamp of approval on a proposal aiming to provide the state with more than seventy-five million dollars for the upcoming fiscal year.


The proposal creates a tax amnesty period from August first of two thousand thirteen through October thirty-first were Missouri citizens could pay their unpaid tax debt and not be penalized for late taxes.


The Department of Revenue estimates a tax amnesty program could generate more than seventy-five million dollars for the state.

The sponsor of the proposal claims this legislation could have a huge impact on the state’s operating budget.
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“It’s a one time hit to general revenue; it kind of bolsters it up a little bit.


The economy really hasn’t turned a corner yet here in Missouri so if you have an opportunity to actually bring in some added revenue it can bolster some programs that might normally, might in a year like we are having now might not receive the full funding they deserve.”

The Department of Revenue also estimates more than four hundred ninety thousand Missourians owe back taxes.
Individuals who enter the tax amnesty program must agree to pay their future taxes on time for eight years.

And others agree this is the right thing to do for the state.
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“This is an opportunity for those people who have suffered a great deal economically to get right with the state of Missouri, to pay their back taxes if they are now employed and have the means to do so.”
Lawmakers approved the tax amnesty proposal with more than one hundred fifty yes votes.

The proposal now heads to the Senate for consideration…reporting from the State Capitol, I’m Jonathan Lorenz.
